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I. Course Description

This course will cover the legal aspects and policy issues linked to cryptocurrencies
and blockchain technologies.

This course will begin with an introduction to blockchain technologies, such as
cryptocurrencies (like Bitcoin, Ethereum, Litecoin), to provide a basic understanding
of these systems and how the law is implicated. We will then examine the law
surrounding these intangible assets, such as smart contracts and the legal
development of blockchain. Then, we will explore cryptoassets and how they are
being treated and regulated by the law, followed by Intellectual Property Law and
how copyright works for these technologies. We will move on to legislation and
taxation of cryptocurrencies. We will also cover topics like NFTs and DeFi. Followed
by the crime that many of these have been related with. We will also analyze the
Securities Laws along with cybersecurity and data privacy. We will discuss the
emerging government landscape of cryptocurrencies, such as Estate Planning. We
will move on to Bitcoin markets, its regulation, and how it’s traded. Finally we will
analyze topics regarding the law of the Metaverse and Legal Tech.

This course aims to give students a general knowledge of cryptocurrencies and
blockchain and the legal and policy surrounding them.

II. Course Texts

Required: Primavera De Filippi & Aaron Wright, Blockchain and the Law (2018).

Other assigned readings will normally be available without charge through the
Internet, although there may be some relatively low-cost purchases of reading
materials required.

III. Attendance

The primary means of learning in this course is through class speakers and class
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discussions. As a consequence, attendance is heavily weighted. Attendance will be
taken through a class quiz. The quiz will be two to three questions based on the
information in the prior class. If you attended class, the answer to the quiz should be
simple. You will not be quizzed on outside reading assignments. Falsifying a quiz,
taking a quiz for another student, or accessing the quiz from outside of the
classroom violates the law school’s Code of Academic Conduct.

IV. Course Requirements

Reading assignments will be distributed weekly, based on our progress in class.
Come prepared to each class for the daily quiz, based on the last class’ lecture.

This area is incredibly fast-moving, so the choice of subject matter in the syllabus
is subject to change.

V. Grading Policy

Grade will be determined the following way:

● 50% Final Writing Assignment due on Wednesday, November 28, 2022.
● 25% Quiz Grades
● 25% Participation

VI. University Policies and Procedures

Face Covering Policy
To reduce the spread of COVID-19, the University strongly encourages everyone
(vaccinated or not) to wear face coverings indoors on campus including classrooms
for both faculty and students.

Presence in Class
Your presence in class each session means that you:

- Are NOT exhibiting any Coronavirus Symptoms that makes you think you may
have COVID-19.

- Have NOT tested positive or been diagnosed with COVID-19
- Have NOT knowingly been exposed to someone with COVID-19 or

suspected/presumed COVID-19.
If you are experiencing any COVID-19 symptoms that are not clearly related to a
pre-existing medical condition, do not come to class. Please see Student Protocols
for what to do if you have experienced symptoms and Potential Exposure to
Coronavirus for what to do if you have potentially been exposed to COVID-19.

Consult the Graduate Excuse Absence Policy for information regarding excused
absences due to medical reasons.

COVID-19 Information



Students are encouraged to visit the University’s COVID-19 website for important
information including on-campus testing, vaccines, diagnosis, and symptom
protocols, campus cleaning and safety practices, report forms, and positive cases on
campus. Please check the website throughout the semester for updates.

Vaccinations
Data suggests that vaccination remains the best intervention for reliable protection
against COVID-19. Students are asked to familiarize themselves with pertinent
vaccine information, consult with their health care provider. The University strongly
encourages all students, faculty and staff to be vaccinated.

Reasonable Academic Adjustments/Auxiliary Aids
The University of Houston complies with Section 504 of the Rehabilitation Act of
1973 and the Americans with Disabilities Act of 1990, pertaining to the provision of
reasonable academic adjustments/auxiliary aids for disabled students. In accordance
with Section 504 and ADA guidelines, UH strives to provide reasonable academic
adjustments/auxiliary aids to students who request and require them. If you believe
that you have a disability requiring an academic adjustments/auxiliary aid, please
contact the Justin Dart Jr. Student Accessibility Center (formerly the Justin Dart, Jr.
Center for Students with DisABILITIES).

Excused Absence Policy
Regular class attendance, participation, and engagement in coursework are
important contributors to student success. Absences may be excused as provided in
the University of Houston Graduate Excused Absence Policy for reasons including:
medical illness of student or close relative, death of a close family member, legal or
government proceeding that a student is obligated to attend, recognized professional
and educational activities where the student is presenting, and University-sponsored
activity or athletic competition. Under these policies, students with excused
absences will be provided with an opportunity to make up any quiz, exam or other
work that contributes to the course grade or a satisfactory alternative. Please read
the full policy for details regarding reasons for excused absences, the approval
process, and extended absences. Additional policies address absences related to
military service, religious holy days, pregnancy and related conditions, and disability.

Recording of Class
Students may not record all or part of class, livestream all or part of class, or
make/distribute screen captures, without advanced written consent of the instructor.
If you have or think you may have a disability such that you need to record
class-related activities, please contact the Justin Dart, Jr. Student Accessibility
Center. If you have an accommodation to record class- related activities, those
recordings may not be shared with any other student, whether in this course or not,
or with any other person or on any other platform. Classes may be recorded by the
instructor. Students may use instructor’s recordings for their own studying and
notetaking. Instructor’s recordings are not authorized to be shared with anyone
without the prior written approval of the instructor.

Failure to comply with requirements regarding recordings will result in a disciplinary
referral to the Dean of Students Office and may result in disciplinary action.



Syllabus Changes
Due to the changing nature of the COVID-19 pandemic, please note that the
instructor may need to make modifications to the course syllabus and may do so at
any time. Notice of such changes will be announced as quickly as possible through
email.

VII. Course Assignments

*Assignments are still being developed. Each class will have corresponding
assignments, and/or reading.

Date Topic Assignment

Aug.
24:

Introduction to Blockchain
Technologies &
Cryptocurrencies (Part I).

Reading:
1. Chapter 1: Blockchains, Bitcoins, and

Decentralized Computing Platforms
2. Chapter 2: Characteristics of

Blockchains

Relevant Documents:
1. ‘Blockchain’ is meaningless:

https://www.theverge.com/2018/3/7/17
091766/blockchain-bitcoin-ethereum-cr
yptocurrency-meaning

2. Crazy/Genius: Blockchain: The Next
Internet, or the Next Beanie Baby?:
https://www.theatlantic.com/technology/
archive/2018/05/crazygenius-blockchai
n-the-next-internet-or-the-next-beanie-
baby/570076/

Questions to Consider:
- What was the motivation that led to the

development of cryptocurrencies, and
what are some defining characteristics
of cryptocurrency/blockchain?

- What are blockchain, bitcoin and
decentralized computing platforms?

- Who are the groups that play a role in
operating a cryptocurrency? What does
each of them do?

- What were some of the concerns that
motivated the creation of Bitcoin and
other cryptocurrencies?

https://www.theverge.com/2018/3/7/17091766/blockchain-bitcoin-ethereum-cryptocurrency-meaning
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Aug.
29:

Introduction to Blockchain
Technologies &
Cryptocurrencies (Part II).

Readings:
1. Chapter 3: Digital Currencies and

Decentralized Payment Systems: of
The Blockchain and the law, Filippi &
Wright

Questions to Consider:
- Explain the following concepts in your

own words:

Bitcoin Ethereum

Private Key Wallet

Blockchain Cryptography

Hash Public Key

Exchange Miner

Validator Proof of Work

Decentralized Permissioned

Consensus Token/Coin

Pseudonymous Distributed

- What are some potential
consequences of a contested
terminology around blockchain
technologies?

- How are regulators and policy makers
impacted by language issues around
blockchain technologies

Aug.
31:

Smart Contracts and
Smart Legal Contracts

Readings:
1. Chapter 4: Smart Contracts as Legal

Contracts of The Blockchain and the
law, Filippi & Wright

2. Smart Legal Contracts Advice to
Governments
https://drive.google.com/file/d/11LiyHbI
Di7CPNDqr9E6p_7wxtkXUPlwU/view?
usp=sharing

Relevant Documents:
1. Dan Selman, REALLY Smart (and

Legal!) Contracts, Medium, March 27,

https://drive.google.com/file/d/11LiyHbIDi7CPNDqr9E6p_7wxtkXUPlwU/view?usp=sharing
https://drive.google.com/file/d/11LiyHbIDi7CPNDqr9E6p_7wxtkXUPlwU/view?usp=sharing
https://drive.google.com/file/d/11LiyHbIDi7CPNDqr9E6p_7wxtkXUPlwU/view?usp=sharing


2018:
https://medium.com/@Clause/really-sm
art-and-legal-contracts-a77fcd1d0d10

2. Introduction to Smart Contracts
https://ethereum.org/en/developers/doc
s/smart-contracts/

3. Smart Contracts: What Are They and
How Do They Work
https://www.iberdrola.com/innovation/s
mart-contracts

Questions to Consider:
- What are smart contracts?
- What are they supposed to do?
- What are smart ‘legal’ contracts?
- How do they differ from smart

contracts?
- Who creates smart contracts?

Lawyers? Coders? Both?
- Who creates smart legal contracts?

Lawyers? Coders? Both?
- How do smart contracts fit into contract

law?
- How do they envision enforcement of

contracts happening?
- What is the role of judges, lawyers, or

the legal system generally in a world of
smart contracts?

Sep 5: Labor Day No Class

Sep 7: Legal Development for
Major Blockchain Use
Cases

Readings
1. Blockchain Use Cases in 2021: Real

World Industry Applications:
https://consensys.net/blockchain-use-c
ases/

2. Legal Tech: How Blockchain Can
Easily Transform the Legal Profession:
https://www.abclegal.com/blog/legal-tec
h-blockchain

3. Blockchain in Law: Use Cases in Legal
Industry:

https://medium.com/@Clause/really-smart-and-legal-contracts-a77fcd1d0d10
https://medium.com/@Clause/really-smart-and-legal-contracts-a77fcd1d0d10
https://ethereum.org/en/developers/docs/smart-contracts/
https://ethereum.org/en/developers/docs/smart-contracts/
https://www.iberdrola.com/innovation/smart-contracts
https://www.iberdrola.com/innovation/smart-contracts
https://consensys.net/blockchain-use-cases/
https://consensys.net/blockchain-use-cases/
https://www.abclegal.com/blog/legal-tech-blockchain
https://www.abclegal.com/blog/legal-tech-blockchain


https://consensys.net/blockchain-use-c
ases/law/

Questions to Consider:
- Choose an industry. How could the use

of blockchain innovate that industry?
- How could blockchain improve the

legal industries?

Sep 12: The DAO:
(Decentralized
Autonomous Organization)

Readings
1. Chapter 9: “Decentralized Autonomous

Organizations” of The Blockchain and
the law, Filippi & Wright

2. Report of Investigation Pursuant to
Section 21(a) of the Securities
Exchange Act of 1934: The DAO:
https://www.sec.gov/litigation/investrep
ort/34-81207.pdf

3. What is a decentralized autonomous
organization – DAO?:
https://www.fastcompany.com/9072172
3/what-are-decentralized-autonomous-
organizations-daos-crypto

4. What are DAOs, or decentralised
autonomous organisations?:
https://www.economist.com/the-econo
mist-explains/2022/01/26/what-are-dao
s-or-decentralised-autonomous-organis
ations

5. The first legally recognized DAO in the
USA:
https://coingeek.com/the-first-legally-re
cognized-dao-in-the-usa/

Questions to Consider:
- What were the goals of the DAO?
- Why was the DAO successful in raising

funds?
- How did the creators of the DAO

envision it transforming legal and
financial structures more generally?

- How was the decision made to seek to
recover funds from the DAO hacker?

- Why did the SEC issue a report about
the DAO?

- What did the SEC conclude in its
report?

https://consensys.net/blockchain-use-cases/law/
https://consensys.net/blockchain-use-cases/law/
https://www.sec.gov/litigation/investreport/34-81207.pdf
https://www.sec.gov/litigation/investreport/34-81207.pdf
https://www.fastcompany.com/90721723/what-are-decentralized-autonomous-organizations-daos-crypto
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https://www.economist.com/the-economist-explains/2022/01/26/what-are-daos-or-decentralised-autonomous-organisations
https://www.economist.com/the-economist-explains/2022/01/26/what-are-daos-or-decentralised-autonomous-organisations
https://www.economist.com/the-economist-explains/2022/01/26/what-are-daos-or-decentralised-autonomous-organisations
https://www.economist.com/the-economist-explains/2022/01/26/what-are-daos-or-decentralised-autonomous-organisations
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Sep 14: Cryptoassets as Property Readings
1. Bitcoin is property, not currency, IRS

says - Notice leaves many open
questions about convertible virtual
currencies:
https://www.dlapiper.com/en/us/insights
/publications/2014/04/bitcoin-is-propert
y-not-currency/

2. Non-Fungible Tokens (NFTs)
https://ethereum.org/en/nft/

3. What sort of property is a cryptoasset?
https://www.nortonrosefulbright.com/en
/knowledge/publications/26ade77a/wha
t-sort-of-property-is-a-cryptoasset

Questions to Consider:
- What are cryptoassets?
- Are there different types of crypto

assets?
- How are different types of cryptoassets

distinguished from one another?
- Are cryptoassets considered property?
- Whether and how crypto assets should

be taxed.
- Should cryptoassets be treated as a

commodity or a security?
- How should cryptoassets be treated in

trust or estate?
- What are non-fungible tokens?

Sep 19: Regulation of Cryptoassets
(I)

Readings
1. Chapter 11: Modes of Regulation of

The Blockchain and the law, Filippi &
Wright

2. Crypto Policy Should Encourage
Innovation - Lessons From Wyoming:
https://www.forbes.com/sites/seanstein
smith/2021/09/27/crypto-policy-should-
encourage-innovation--lessons-from-w
yoming/?sh=46af4bae719b

3. Cryptocurrency finds itself in sights of
robust regulation:
https://www.reuters.com/legal/transacti

https://www.dlapiper.com/en/us/insights/publications/2014/04/bitcoin-is-property-not-currency/
https://www.dlapiper.com/en/us/insights/publications/2014/04/bitcoin-is-property-not-currency/
https://www.dlapiper.com/en/us/insights/publications/2014/04/bitcoin-is-property-not-currency/
https://ethereum.org/en/nft/
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https://www.forbes.com/sites/seansteinsmith/2021/09/27/crypto-policy-should-encourage-innovation--lessons-from-wyoming/?sh=46af4bae719b
https://www.forbes.com/sites/seansteinsmith/2021/09/27/crypto-policy-should-encourage-innovation--lessons-from-wyoming/?sh=46af4bae719b
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onal/cryptocurrency-finds-itself-sights-r
obust-regulation-2022-01-24/

4. New Report on “Regulation of
Cryptocurrency Around the World”
Published:
https://blogs.loc.gov/law/2021/12/new-r
eport-on-regulation-of-cryptocurrency-a
round-the-world-published/

5. SEC’s proposal for regulating Crypto
https://www.web3law.center/sec-trojan-
horse-regulating-crypto-sector/

Questions to Consider:
- What is money transmission and what

are the reasons for regulating it today?
- How is it regulated in the US today?
- What has been the cryptocurrency’s

industry’s response to money
transmission laws?

- What are the arguments that
cryptocurrencies should be governed
by existing money transmission laws
and what are the arguments against?

- Why is there so much uncertainty
about answers to legal and regulatory
questions related to cryptocurrency?

Sep 21: Regulation of Cryptoassets
(II)

Readings
1. Application of FinCEN’s Regulations to

Certain Business Models Involving
Convertible Virtual Currencies:
https://www.fincen.gov/sites/default/file
s/2019-05/FinCEN%20Guidance%20C
VC%20FINAL%20508.pdf

2. The Virtual Currency Regulation
Review: USA:
https://thelawreviews.co.uk/title/the-virt
ual-currency-regulation-review/usa

3. The New York BitLicense: Kill the
BitLicense:
https://www.coindesk.com/policy/2021/
10/19/kill-the-bitlicense/

https://www.reuters.com/legal/transactional/cryptocurrency-finds-itself-sights-robust-regulation-2022-01-24/
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https://thelawreviews.co.uk/title/the-virtual-currency-regulation-review/usa
https://www.coindesk.com/policy/2021/10/19/kill-the-bitlicense/
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4. FinCEN enforcement Action against
Ripple Labs:
https://www.fincen.gov/news/news-rele
ases/fincen-fines-ripple-labs-inc-first-civ
il-enforcement-action-against-virtual

5. State regulations on Virtual Currency
and Blockchain Technologies:
https://www.jdsupra.com/legalnews/stat
e-regulations-on-virtual-currency-66988

Questions to Consider:
- How did FinCEN define money

transmission services as?
- What has the Uniform Law Commision

done with the arguments that
cryptocurrencies should be governed
by existing money transmission law?

- What was the rationale behind New
York’s “Bitlicense”? How was it
perceived? Has it been successful?

Sep 26: Cryptocurrencies and Tax
Law

Readings
1. How is Cryptocurrency Taxed? Biden’s

Infrastructure Law Changes Reporting
Needs:
https://www.bloomberg.com/news/articl
es/2021-11-17/how-taxing-crypto-got-c
hanged-by-infrastructure-law-quicktake

2. The IRS can Show Cryptocurrency
Holders That Money Talks Through
Updated Guidance and Conditional
Forgiveness, 2021 Mich. St. L. Rev.
295 (can be found via westlaw, lexis,
and heinonline).

3. Tax Implications of Cryptocurrency
Mining
https://www.web3law.center/tax-implica
tions-cryptocurrency-mining/

Relevant Documents
1. Notice 2014-21:

https://www.irs.gov/pub/irs-drop/n-14-2
1.pdf

https://www.fincen.gov/news/news-releases/fincen-fines-ripple-labs-inc-first-civil-enforcement-action-against-virtual
https://www.fincen.gov/news/news-releases/fincen-fines-ripple-labs-inc-first-civil-enforcement-action-against-virtual
https://www.fincen.gov/news/news-releases/fincen-fines-ripple-labs-inc-first-civil-enforcement-action-against-virtual
https://www.jdsupra.com/legalnews/state-regulations-on-virtual-currency-66988
https://www.jdsupra.com/legalnews/state-regulations-on-virtual-currency-66988
https://www.bloomberg.com/news/articles/2021-11-17/how-taxing-crypto-got-changed-by-infrastructure-law-quicktake
https://www.bloomberg.com/news/articles/2021-11-17/how-taxing-crypto-got-changed-by-infrastructure-law-quicktake
https://www.bloomberg.com/news/articles/2021-11-17/how-taxing-crypto-got-changed-by-infrastructure-law-quicktake
https://www.web3law.center/tax-implications-cryptocurrency-mining/
https://www.web3law.center/tax-implications-cryptocurrency-mining/
https://www.irs.gov/pub/irs-drop/n-14-21.pdf
https://www.irs.gov/pub/irs-drop/n-14-21.pdf


2. Consumer Financial Protection Bureau,
Risks to Consumers posed by virtual
currencies

3. 12 Delaware Code § 5001 set seq.
Questions to Consider:

- How does the IRS treat
cryptocurrencies under its 2014
guidance?

- What are the consequences of treating
cryptocurrencies as property rather
than currency?

- How common is it for cryptocurrency
owners to pay taxes in accordance with
IRS  requirements? What factors are
behind the low rate of compliance?
What are the  implications for
governments of tax avoidance in this
area?

Sep 28: Cryptoassets as
Commodities

Readings
1. Is Crypto a Commodity or Security?

Why does it Matter?
https://www.sofi.com/blog/crypto-comm
odity-vs-security/

2. Is it a Currency? A Commodity? Bitcoin
has an identity
https://www.reuters.com/article/us-crypt
o-currencies/is-it-a-currency-a-commod
ity-bitcoin-has-an-identity-crisis-idUSKB
N20Q0LK

3. CFTC Chair Asks Congress for Greater
Oversight on Crypto Market:
https://blockworks.co/cftc-chair-asks-co
ngress-for-greater-oversight-on-crypto-
market/

Questions to Consider:
- What is a commodity?
- What is a futures contract? What is

an option contract? What are
derivatives?

- Why do people want to trade in
futures or options or derivatives?
What purpose do they serve? How do
people expect derivatives based on

https://www.sofi.com/blog/crypto-commodity-vs-security/
https://www.sofi.com/blog/crypto-commodity-vs-security/
https://www.reuters.com/article/us-crypto-currencies/is-it-a-currency-a-commodity-bitcoin-has-an-identity-crisis-idUSKBN20Q0LK
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cryptocurrencies to affect demand for
and prices of Bitcoin and other
cryptocurrencies?

- How is the trading of commodities
regulated?

- Who has oversight over the trading of
commodities?

- Why does the CFTC consider Bitcoin to
be a commodity? What are the
implications of that designation?

- Are all virtual currencies or
cryptoassets commodities?

Oct 3: Securities Law Readings:
1. Chapter 5: Smart Securities and

Derivatives of The Blockchain and the
law, Filippi & Wright

2. Report of Investigation Pursuant to
Section 21(a) of the Securities
Exchange Act of 1934: The DAO:
https://www.sec.gov/litigation/investrep
ort/34-81207.pdf

3. Cryptocurrencies and the Securities
and Exchange Commission:
https://www.jdsupra.com/legalnews/cry
ptocurrencies-and-the-securities-and-6
989064/

Questions to Consider:
- What are securities in the US securities

laws? Why do we have securities law?
What is the function they are supposed
to perform?

- Who is tasked with implementing and
enforcing securities laws in the US?

- How does
cryptocurrencies/cryptoassets/cryptotok
ens implicate the securities law? Why
do some people argue that they may
be securities?

- How has the SEC recently treated
token sales? Is the SEC’s stance on
them clear or unclear?

Oct 5: International Treatment of Readings

https://www.sec.gov/litigation/investreport/34-81207.pdf
https://www.sec.gov/litigation/investreport/34-81207.pdf
https://www.jdsupra.com/legalnews/cryptocurrencies-and-the-securities-and-6989064/
https://www.jdsupra.com/legalnews/cryptocurrencies-and-the-securities-and-6989064/
https://www.jdsupra.com/legalnews/cryptocurrencies-and-the-securities-and-6989064/


Cryptocurrency 1. Australian Tax Office, Tax treatment of
crypto-currencies in Australia

2. HM Revenue and Customs, Tax
treatment of activities involving bitcoin
and other similar cryptocurrencies

3. Danny Bradbury, Europe Inches
Towards a Decision on Bitcoin VAT

4. Why Singapore is one of the most
crypto-friendly countries:
https://cointelegraph.com/news/why-sin
gapore-is-one-of-the-most-crypto-friend
ly-countries

Questions to Consider:
- How does the approach taken by the

United Kingdom, Australia, or Europe
differ to the United States?

- Why do you think Singapore is the first
crypto country?

Oct 10: NFTs, Taxes and
Regulation & Intellectual
Property

Readings:
1. Non-Fungible Tokens (NFT) and

Intellectual Property Law:
https://www.lexology.com/library/detail.
aspx?g=3f2af783-603b-427f-a988-4cc0
0cff7c52

2. Key U.S. Legal Considerations for
NFTs:https://www.jonesday.com/en/insi
ghts/2021/04/nfts-key-us-legal-consider
ations-for-an-emerging-asset-class

3. NFTs and the Law:
https://www.lawtechnologytoday.org/20
21/06/nfts-and-the-law-what-do-i-actual
ly-own/

4. What are the Legal Issues around
NFTs?:
https://www.osborneclarke.com/insights
/what-are-legal-issues-around-nfts

5. NFT Tax Guide for Investors and
Creators:
https://taxbit.com/blog/nft-tax-guide-wh
at-creators-and-investors-need-to-know
-about-nft-taxes

Questions to Consider:
- In your own words, what is an NFT?
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- Does Cryptocurrency require IP
protection?

- How does copyright apply to NFTs?
- If you were an investor, what matter

regarding NFTs taxes would be the
most important?

Oct 12: DeFi Readings:
1. What is DeFi?

https://www.coinbase.com/learn/crypto-
basics/what-is-defi

2. Statement on DeFi Risks, Regulations,
and Opportunities:
https://www.sec.gov/news/statement/cr
enshaw-defi-20211109

3. SEC Commissioner to DeFi: Follow the
Law or Face Enforcement:
https://www.mondaq.com/unitedstates/f
in-tech/1131634/sec-commissioner-to-d
efi-follow-the-law-or-face-enforcement

4. Guide to Decentralized Finance “DeFi”:
https://www.legalexaminer.com/technol
ogy/crypto/guide-to-decentralized-finan
ce-defi/

5. DeFi and the DAO
https://www.law.com/legaltechnews/20
21/12/14/defi-and-the-dao-how-the-law
-needs-to-change-to-accommodate-de
centralized-autonomous-organizations/
?slreturn=20220126141451

Questions to Consider:
- Why does DeFi matter for lawyers?
- What are the risks involved in using

DeFi?
- What is the Role of the SEC in DeFi?
- Who Regulates DeFi?
- What is DeFi normally used for?
- What regulations do you think DeFi is

missing?

Oct 17: Cryptocurrencies & Crime Readings:
1. Cryptocurrencies: Tracing the Evolution

of Criminal Finances:
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https://www.europol.europa.eu/cms/site
s/default/files/documents/Europol%20S
potlight%20-%20Cryptocurrencies%20-
%20Tracing%20the%20evolution%20of
%20criminal%20finances.pdf

2. HACKED – Cryptocurrency Crimes
Reaches All-Time High in 2021
https://medium.com/parsiq/hacked-cryp
tocurrency-crime-reaches-all-time-high-
in-2021-f69d06cd898b

3. The 2022 Crypto Crime Report by
Chainanalyis
https://go.chainalysis.com/rs/503-FAP-
074/images/Crypto-Crime-Report-2022.
pdf

4. Can Bitcoin Be Seized?
https://river.com/learn/can-bitcoin-be-se
ized/

5. FBI Launches New Crypto Crime Unit
https://www.coindesk.com/policy/2022/
02/17/fbi-launches-new-crypto-crimes-u
nit/?utm_source=Sailthru&utm_medium
=email&utm_campaign=The%20Node
&utm_term=The%20Node

Questions to Consider:
- Why do you think virtual currencies are

potentially useful for crime?
- How does ransomware work and why

is it so dangerous?
- How can NFTs be used for crime?
- How does the DarkSide affiliate chain

work?
- How do the most common types of

malware work?
- What is a rug pull? Why have they

increased in the past year?
- How can Bitcoin be seized?
- What do you think of the FBI actions to

fight cyber crime?

Oct 19: Cryptocurrency & Money
Laundering

Readings:
1. Money laundering: The Key to

Cryptocurrency Crime:
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https://www.cognyte.com/blog/anti-mon
ey-laundering-cryptocurrency/

2. Crypto Laundering: Bitcoin + Money
Laundering:
https://www.natlawreview.com/article/cr
ypto-laundering-bitcoin-money-launderi
ng

3. Crypto money laundering rises 30% in
2021 - Chainalysis
https://www.reuters.com/technology/cry
pto-money-laundering-rises-30-2021-c
hainalysis-2022-01-26/

Regulatory Readings:
1. What Do We Do? (FINCEN)

https://www.fincen.gov/what-we-do
2. History of Anti-Money Laundering Laws

https://www.fincen.gov/history-anti-mon
ey-laundering-laws

3. Application of FinCEN’s Regulation to
Persons Administering, Exchanging, or
Using Virtual Currencies:
https://www.fincen.gov/sites/default/file
s/shared/FIN-2013-G001.pdf

4. Application of FinCEN’s Regulations to
Virtual Currency Mining Operations,
https://www.fincen.gov/sites/default/file
s/shared/FIN-2014-R001.pdf

Questions:
- What is money laundering and how

does the US government try to combat
money laundering through the Bank
Secrecy Act?

- What kinds of actions are banks
required to take to help combat money
laundering?

- How has the US government treated
virtual currencies such as Bitcoin under
the Bank Secrecy Act?

- What are some critiques of how FinCen
has treated virtual currencies?

- What are the benefits of having
anonymous currency and why would
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some people want to transact with it
over credit cards?

- Are banks implicated in law
enforcement activities through the
Bank Secrecy Act?

- Do laws around money laundering
properly balance one’s desire to have
privacy with the need to fight crime?
What are the tradeoffs? Are they
acceptable?

Oct 24: Cybersecurity/Data Privacy Readings:
1. Chapter 6: Tamper-Resistant, Certified

and Authenticated Data of The
Blockchain and the law, Filippi & Wright

2. Blockchain to solve growing privacy
challenges:
https://medium.com/akeo-tech/blockch
ain-to-solve-growing-privacy-challenge
s-67fc96a42693

3. Privacy Laws might prove to be a
blessing in disguise for Crypto:
https://cointelegraph.com/news/privacy
-laws-might-prove-to-be-a-blessing-in-d
isguise-for-crypto

4. Texas Federal Judge Rules Fourth
Amendment Does Not Apply to Bitcoin
Transaction Records:
https://medium.com/coinmonks/texas-f
ederal-judge-rules-fourth-amendment-d
oes-not-apply-to-bitcoin-transaction-rec
ords-97d4e6126f

Questions to Consider:
- Do you believe that blockchain

technology is compatible with privacy
laws such as EU GDPR?

- Do you think that blockchain
technology would lead to
transparency?

- What is the difference between
anonymity v pseudonymity?

- What is the difference between
tumblers and mixers?
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- What are privacy coins?

Oct 26: Governance of
Cryptocurrency

Readings:
1. Chapter 8: The Future of Organization

The Blockchain and the law, Filippi &
Wright

2. Blockchain-Based Corporate
Governance:
https://stanford-jblp.pubpub.org/pub/blo
ckchain-corporate-governance/release/
1

3. Blockchain Governance: Programming
Our Future:
https://medium.com/@FEhrsam/blockc
hain-governance-programming-our-%2
0future-c3bfe30f2d74

Questions to Consider:
- What does it mean to govern a

blockchain?
- Why is blockchain governance

important?
- How do questions around blockchain

governance connect to law?

Oct 31 Estate Planning for
Cryptocurrency

Readings:
1. What Holding Cryptocurrency Means

for you Estate Plan:
https://money.usnews.com/money/pers
onal-finance/family-finance/articles/wha
t-holding-cryptocurrency-means-for-you
r-estate-plan

2. Cryptocurrency And Estate Planning;
What Digital Investors Should Know:
https://www.forbes.com/sites/forbesfina
ncecouncil/2021/07/21/cryptocurrency-
and-estate-planning-what-digital-invest
ors-should-know/?sh=46fb38af66cf

3. Estate Planning with Cryptocurrency:
https://www.americanbar.org/groups/re
al_property_trust_estate/publications/pr
obate-property-magazine/2019/july-aug
ust/estate-planning-cryptocurrency/

Questions to Consider:
- How have laws around wills and trust

changed to address digital assets
generally?
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- Are cryptoassets owned by a decedent
part of an estate?

- How would an estate executor know or
find out about their existence?

- How should a lawyer draft a will when
cryptoassets are expected to be part of
the estate?

- What actions should a lawyer advise
the client to take to ensure the heirs
can benefit from the client’s
cryptoassets?

Nov 2: Bitcoin and the Capital
Markets

Readings:
1. Blockchain in Capital Markets:

https://consensys.net/blockchain-use-c
ases/capital-markets/

2. Goldman Sachs shows Bitcoin
Outperformed all Capital Markets in
2021:
https://cryptoslate.com/goldman-sachs-
shows-bitcoin-outperformed-all-capital-
markets-in-2021/

3. Cryptocurrency vs. Stock: What’s The
Better Choice For You?:
https://www.bankrate.com/investing/cry
pto-vs-stocks/

Questions to Consider:
- Why is there no credit denominated in

Bitcoin? Will there be?
- What are bitcoin derivatives and its role

in hedging?
- How does bitcoin vary in markets

around the world?
- What is the custody, settlement and

verification process?
- What is the difference in using bitcoin

vs standard investments?

Nov 7: Regulating Bitcoin Trading Readings:
1. Will Bitcoin Ever Be Regulated?:

https://softjourn.com/insights/will-bitcoin
-ever-be-regulated

2. The Most Simple Guide to
Cryptocurrency Margin Trading?:
https://medium.com/coinmonks/the-mo
st-simple-guide-to-cryptocurrency-marg
in-trading-69f7fafb1960

3. Some Cryptocurrency Trader
Disclosure Required in Proposed
Rules:
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https://www.wsj.com/articles/treasury-d
epartment-proposes-new-requirements
-on-cryptocurrency-transactions-11608
329785

4. Market Making Types: Manual,
Automated, and Decentralized:
https://www.gemini.com/cryptopedia/m
arket-making-crypto-liquidity-services

5. What Happened to Mt. Gox? Who
Stole the Bitcoins?:
https://productmint.com/what-happene
d-to-mt-gox/

Questions to Consider:
- Who, if anyone, has authority to

regulate bitcoin trading?
- What are the capital and margin

requirements for traders?
- What are the capitalization

requirements for market makers?
- Are there any disclosure and

transparency requirements?
- What are the vulnerabilities of Bitcoin:

Hacking, custodianship, default of
market markers?

- What went wrong in the rise and fall of
Mt. Gox exchange?

Nov 9: Using Bitcoin as a
business

Readings:
1. The rise of using cryptocurrency in

business:
https://www2.deloitte.com/us/en/pages/
audit/articles/corporates-using-crypto.ht
ml

2. Marketplace of vice, “Silk Road” meets
its end:
https://www.reuters.com/article/crime-si
lkroad-marketplace/marketplace-of-vice
-silk-road-meets-its-end-idUSL1N0HS1
U120131002

3. Bitcoin and your business: what you
need to know:
https://www.nortonrosefulbright.com/en
/knowledge/publications/b061e2e8/bitc
oin-and-your-business-what-you-need-t
o-know

Questions to Consider:
- Whether accepting bitcoin as a

marketing strategy is good for
attracting a certain clientele.
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- How does Bitcoin’s payment and
verification system work for ordinary
transactions?

- How do auditors and tax collectors
treat Bitcoin transactions?

- How should businesses think about
credit, refunds, deposits, and other
transactions if the customer pays in
bitcoin?

- What are the impacts of the Silk Road
on Bitcoin Commerce

Nov 14: Regulating Decentralized
Blockchains-Based
Systems

Readings:
1. Chapter 11: Modes of Regulations
2. Blockchain 2021 Legislation

https://www.ncsl.org/research/financial-
services-and-commerce/blockchain-20
21-legislation.aspx

Questions to Consider:
- Even Though the blockchain is a

decentralized system it will still be
subject to Law. Do you think this
statement is true? Why?

- Describe the most direct way
governments can regulate the use of
blockchain technology?

- What can a deanonymization may
achieve with Blockchain technology?

- How does Transportation Layers work
on the Blockchain?

- How can the US government apply the
power of regulations on information
intermediaries?

- How can Miners and Transaction
Processors be regulated?

- Which regulatory tradeoff you find the
most problematic?

Nov 16: Legal Tech Readings:
1. What is Legal Tech? Use Cases,

Examples & Future
https://www.feedough.com/what-is-lega
l-tech-use-cases-examples-future/

2. How Legal Tech Is Being Reimagined?
https://www.forbes.com/sites/forbestec
hcouncil/2021/11/12/how-legal-tech-is-
being-reimagined/?sh=5d8b84c27a1a

3. Top 25 Legal Tech Startups
https://www.splento.com/blog/business/
top-25-legaltech-startups/
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4. Legal Tech Overview
https://ascendixtech.com/legal-tech-ov
erview-best-legal-tech-companies/

5. How Legal Tech Is Revolutionizing The
Old-School Industry Of Law
https://www.businessinsider.com/legal-t
ech-disruption-biglaw-innovation-ventur
e-capital-startups-2020-9?r=MX&IR=T

Questions to Consider:
- What is Legal Tech?
- Which Legal Tech use do you find the

most interesting and why?
- What are the benefits from Legal Tech?
- Which benefit do you find best and

why?

Nov 21: The Metaverse Readings:
1. Law In The Metaverse

https://www.forbes.com/sites/schuylerm
oore/2021/12/22/law-in-the-metaverse/
?sh=6aa2bcb045d1

2. The Metaverse: three legal issues we
need to address
https://theconversation.com/the-metave
rse-three-legal-issues-we-need-to-addr
ess-175891

3. Metaverse and the Practice of Law
https://abovethelaw.com/2022/01/the-m
etaverse-and-the-practice-of-law/

4. How to trademark the Metavese
https://www.voguebusiness.com/techno
logy/how-to-trademark-the-metaverse

5. What Law Firms Should Know About
Buying Property In The Metaverse
https://www.web3law.center/law-firms-b
uying-property-in-the-metaverse/

Questions to Consider:
- Explain in your own words what the

Metaverse is.
- Pick an issue relating to the content of

the Metaverse, and explain what you
would do to minimize the issues.

- Which issue do you think will be most
likely to happen more often? Why?

- How would you address user’s data
protection in the Metaverse?

- If you had a Law Firm, would you
acquire property in the Metaverse?
Why?
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- What do you think big brands should
be doing to protect their trademarks in
the Metaverse?

Nov 23: Thanksgiving Holiday No Class

Nov 28: Writing Assignment
Presentations

Nov 30: Writing Assignment
Presentations


